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Nowhere is safe: warning Y SERCE
on escalating climate crisis Australia = | aeyor
ablaze

» Military called in to help emergency workers as hundreds
of wildfires rage out of control and turn the skies orange

» Helicopters and naval vessels deployed to evacuate
thousands of residents and tourists trapped on beaches

» New South Wales fire commissioner says it is the
worst bush fire season on record
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Charged

Toyota unveils sweeping plans for new
battery tech, EV innovation

By Daniel Leussink

June 13, 2023 10:12 PM GMT+10 - Updated a month ago

Price per megawatt hour of electricity
This is the global weighted-average of the 2010

levelized costs of energy (LCOE), without subsidies
logarithmic axis and adjusted for inflation
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World reaches milestone of 1
terawatt wind power capacity
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Global trends in climate

. =, . . change litigation:
Climate Litigation
Globally, cumulative number of climate change-related litigation = S
cases more than doubled since 2015 S\ 70 OO Oy
Just > 800 cases filed 1986-2014 e T e
>1,200 cases filed in last 6 years, bringing the total in the U -
databases to 2,002 _
~25% filed 2020-2022 , , ,
Climate Fight Now in Courts Across the World
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https://www.lse.ac.uk/granthaminstitute/wp-content/uploads/2022/08/Global-trends- _
statista %a

in-climate-change-litigation-2022-snapshot.pdf






On the rise

The market for sustainable finance in emerging economies
has grown rapidly in recent years.

(issuance in EMDEs, billions of US dollars)
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Sustainability-linked loan
Sustainability-linked bond
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Sources: Bloomberg Finance L.P.; and IMF staff calculations.
Note: Data for 2022 are annualized based on the first half of 2022 (2022e).
EMDEs = emerging market and developing economies. I M F




US$783 billion to

encourage clean energy
Investment

Projected US renewable energy investment under the Inflation
Reduction Act
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How the Inflation Reduction
Act Will Affect U.S. Emissions

Annual change in net U.S. GHG emissions due to the Inflation
Reduction Act of 2022 relative to current policy scenario”

2024 2026 2028 2030 2032 2035

-1,160

-1,420
2030 target (50% below 2005 level)

* Estimates. In million metric tons of CO,-equivalent (Mt CO_-e).
Source: Rapid Energy Policy Evaluation and Analysis Toolkit
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Mike Wirth Darren Woods Bernard Looney Kevin Gallagher
CEO Chevron | ~ CEO Exxon CEO BP CEO Santos
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